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THE FEDERAL EXCISE ACT, 2005

Reference Important Points Applicable
from
3 Duties specified in the First Schedule to be levied
3(A) Chargeability of further duty on excisable goods and services.
17 Records 1" July
2013
17(da) From 1°" July 2013 inward and outward gate passes and transport as legal
documents.
33 Appeals to collector (Appeals) 1" July
2013
33(1A) | Allow Commissioner (Appeals) to grant of recovery to maximum of 30days in
hardship basis.
35 Powers of Board or Collector to pass certain orders. 1" July
2013
35(3) Explanation - in section 35, 45 and 46 and for removal of doubt regarding
powers of Board, Commissioner and officer of Inland Revenue under these
section as compared to section 42B.
Section 35 = Power of Board or Collector to pass certain orders.
Section 45 = Access to records and posting of excise staff, etc.,
Section 46 = Departmental Audit.
Section 42B =
42cC Reward to Inland Revenue officers and official 1" July
2013
42C (1) | Reward to officers and officials of Inland Revenue in case of detection of
and (2) | concealment and evasion of sales tax.
45 Access to records and posting of excise staff, etc., 13™ June
2013
45(2) To uniform powers of Board and Chief Commissioner regarding posting of
officers or officials of Inland Revenue to business premises for monitoring.
45A Monitoring or tracking by electronic or other means. 1" July
2013
45A (1) | To allow legal powers for monitoring or tracking by electronic or other means.
and (2)
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First
Schedule
Table-I | S.No 4,5, and 6 increase the rate of FED from 6% to 9% 1" July
2013
S.No Description of goods Heading/ Rate of Duty
sub-heading
Number
Col.(1) Col. (2) Col.(3) Col.(4)
4 Aerated waters 2201.1020 Six Nine per cent
of retail price
5 Aerated waters, containing added sugar or other 2202.1010 Six Nine per cent
sweetening matter or flavored of retail price
6 Aerated waters if manufactured wholly from juices or | Respective Six Nine per cent
pulp of indigenous vegetables, food grains or fruits headings of retail price
and which do not contain any other ingredient,
indigenous or imported, other than sugar, coloring
materials, preservatives or additives in quantities
prescribed under the West Pakistan Pure Food Rules,
1965.
Table-I | S.No 9,10 and 11 replace three tier structure with two tier specific structure 13™ June
for chargeability of FED on cigaretftes 2013
Table-I | New S.No. 54 and 55 to charge FED on oilseeds and motor vehicles. 13™ June
2013
54 Oilseeds Respective Forty paisa per kg
headings
55 Motor cars, SUVs and other motor vehicles of 87.03 Ten per cent

cylinder capacity of 1800 cc or above, principally
designed for the transport of persons (other than
those of headings 87.02), including station wagons and
racing cars of cylinder capacity of 1800 cc or above.

ad.val.”; and
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First
Schedule
Table - IT | S.No. 7 - all financial services have been clubbed for chargeability of FED 13™ June
2013
S.No Description of goods Heading/ Rate of Duty
sub-heading
Number
Col.(1) Col. (2) Col.(3) Col.(4)
7 Sepritesprevidedorrenderedinressectoftasurance e Sixteen
e holdent . ineludi . c
? | " . o | l he el
Table-IT | S.No. 8 - to charge FED on all types of financial services as specified in PCT | 13™ June
heading 98.13 2013
8 ervices—provi —banrking—Compar 0823.0000 | Sixteenpercent
Services provided or rendered by banking companies, 98.13

insurance companies, cooperative financing societies,
modarabas, musharikas, leasing companies, foreign
exchange dealers, non-banking financial institutions,
Assets Management Companies and other persons dealing
in any such services.

Sixteen percent
of the charges
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Third
Schedule
Table - I | S.No. 5,7 and 8 - to withdraw exemption of FED on hydraulic cement, lubricating | 13™ June
oil and transformer oil. 2013
S.No Description of goods Heading/
sub-heading
Number
Col.(1) Col. (2) Col.(3)
B 2523-9000
4
8 Respeetive
keading
Table-IT | S.No. 8 - to withdraw exemption of FED on services rendered or provided by | 13™ June
Asset Management Companies. 2013
S.No Description of goods Heading/
sub-heading
Number
Col.(1) Col. (2) Col.(3)
8 Asset-Meanagement-Compeanies
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